Phu luc s6 28

N¢i dung Bao cio tfing két hoat dong quan Iy quy
(ban hanh kém theo Théong tu huéng dén vé viéc thanh lgp va quan 1y quy mo)

BAO CAO TONG KET HOAT PONG QUAN LY QUY
(Tir ngay 01/01/2015 dén ngay 30/06/2015)
A. Thong tin vé quy

a) Tén cta qu: Quy Pau Tu Nang Pong Eastspring Investments Viét Nam ("ENF")
Loai hinh quy: Quy mo

b) Muc tiéu dau tu ciia Quy: la huéng dén viéc gia ting mot cach 6n dinh va bén vitng vé vin
thong qua chién luge dau tu da dang héa céc loai tai san trong danh muc dau tu cua Quy.
Vi phuong phap phan b tai san linh hoat nay, Quy sé& tdn dung cac co hdi gia ting loi
nhudn khi thi truong tang trudng, ddng thoi han ché rii ro thét thoat von khi thi truong ¢
nhitng dau hiéu khong kha quan.

¢) Thoi han hoat ddong cua quy: thoi gian hoat dong khong xac dinh

d) Danh muc tham chiéu (benchmark portfolio): Khéng c6

e) Chinh sach phan chia lgi nhuén:

Loi nhuéin cua Quy duge phan phdi theo quyét dinh cta Céng ty Quan ly Quy va khong c6
bét ky dam bao ndo ring lgi nhuén s& duge phan phcn Néu logi nhuén dugc phén phéi thi
viéc phan phéi loi nhuén cua dot d6 khong dugc hiéu 1a du bio, déu hiéu, kha nang phan
phm lgi nhuan hay ndi dung tuong ty cua Quy trong twong lai. Viéc phin phéi lgi nhuin
ciia mot dot cu thé khong ham y s& c6 dot phén chia loi nhudn tuong sy sau do. Cong ty
Quan 1y Quy ¢6 thé thay ddi tan sudt va/hodc mirc logi nhudn phan phéi it hon so véi so loi
tirc cua Quy.

Khi viéc phan phm loi nhudn Quy dugc cong bd va thuc hién, gui tri tai san rong cua Quy
s& dugc giam di béng khéi luong tuong tmg véi s6 luong Pon vi con lai va sé lugng loi
nhuén duoc chia déu trén mot Ching chi Quy.

Loi nhuén cua Quy s& chi dugc phéan phbi khi Quy da hoan tit hodc di kha ning tai chinh
dé hoan tét cac nghia vu thué va cdc nghia vu tai chinh khac, va Quy da lap cac quy du
phong (néu ¢6). Sau khi phan phdi loi nhuan, Quy phai di kha ning thanh toén cac khoan
ng va nghia vu dén han.

f) $6 luong don vi quy dang luu hanh tai ngay 30/06/2015: 6.724.989,44 ching chi quy.
) N6i dung thay d6i tai Diéu 1¢ Quy trong ky bao cao: Khong c6
h) No6i dung Nghi quyét Dai hdi nha dau tu trong ky béo cdo: Trén co s& duge sy dong y cua
Ban Dai dién quy va Ngan hang Gla.m sat trong cudc hop Ban Dai dién quy Quy IV-2014 to
chirc ngay 12/02/2015, Quy da tién hanh Pai hdi Nha dau tu thong qua hinh thic lay y kién
bing vin ban bét dau tir gitra thang 03/2015 va két thie vao ngay 17/04/2015, v6i két qua la
Dai hoi nha dau tu da chdp thuin thong qua nghi quyét dai hoi voi nhitng noi dung chi tiét
nhu sau:
- Thong qua béo céo tai chinh ciia Quy Dau tu Nang dong Eastspring Investments Viét
Nam (“*Quy ENF”) nam 2014 da duoc Cong ty TNHH KPMG — Chi nhanh Thanh phd
Hd Chi Minh kiém toan ddc lap

Trang 1

‘\L\/



- Théng qua bao céo tinh hinh tai chinh, tai san va hoat dong ctia Quy ENF cho nim

2014 duogc lap boi Cong ty TNHH Quan ly Quy Eastspring Investments.

- Thong qua viéc lua chon Céng ty TNHH KPMG-Chi nhanh Thanh phb H6 Chi Minh

la cong ty kiém toan doc 1ap cho Quy ENF trong ndm tai chinh 2015.

- Phé duyét thu lao nam 2015 cho Ban Pai dién Quy gém ba (3) thanh vién 1a 6 ong Pinh
Ba Thanh (Chu tich), 6ng L& Van Bé (Thanh vién) va 6ng Piang Thé Prrc (Thanh vién)
14 05 triéu dong/ngudi/thang.

Quy da thuc hién ddy du viée béo céo Uy Ban Ching Khoan Nha Nudce va cong bd théng tin

vé Pai hdi nha dau tu theo quy dinh cta phap luat.

i) Y kién nhén xét ctia Ngan hang giam sat vé& céc nodi dung quy dinh tai Diéu 45 Théong tu
hudéng dan thanh lap va quan ly quy mo: CTQLAQ da thuc hién nghiém chinh vi¢c 1dp cdc bdo
cdo tudn, thang, quy, ban nién theo quy dinh cho Uy Ban Chirng Khoan Nha Nudc.

B. Bio cio vé két qua hoat dong ciia quy

a. Thong tin vé danh muc déu tu va gia trj tai san rong cua quy tai thoi diém 30/6 cua 3 nam
gin nhat (néu c6), cu thé:

DVT: VNP
0 KY BAO CAO KY BAO CAO
L) Nglduug 30/06/2015 30/06/14
1 Tai san
L1 Tién va cdc khodn twong dwong tién 2.056.967.306 5.218.568.904
Tién
2.056.967.306 1.207.891.050
o R o ~ B
Tien giri ngan hang - 4.010.677.854
Cac khoan tuong duong tién - -
12 | Céc khodn dau tu (ké chi tiét) 65.314.090.400 60.244.461.000
a0 phen 39.760.203.800 29.763.990.000
T 25.553.886.600 30.480.471.000
o Cb tire, trai tirc dwrge nhin 862.811.552 918.187.123
1.4 Lai dwge nhén - 2.745.343
A - - . < ~ .
'll;len ban chirng khodn cho thu (ké chi 8.257.914.521 228.856.200
L5 | tiét)
A r & =K 3
Tién binyc0:phigychlitm 8.257.914.521 228.856.200
Tién ban trai phiéu chd thu - -
L6 Cac khoan phai thu khac - -
1.7 Cic tai san khace - =
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1.8 | Tong taisan 76.491.783.779

66.612.818.570

11 No¢

Tién phai thanh toin mua chirg
L1 | khodn (ké chi tiét)

Phai tra vé mua c6 phiéu -

Phai tra vé mua trai phiéu =

112 | Cac khoan phii tra khic 286.421.480 143.075.819
1.3 | Tong ng 286.421.480 143.075.819
Tai san rong cia quy diu tw (L.8-11.3) 76.205.362.299 66.469.742.751
Tong s6 chirng chi quy dang luru hanh 6.724.989,44 6.699.933,82
Gia tri tai san rong trén mot chirng chi 11332 9.921

quy

Gia tri tai san rong trén mot don vi quy cao nhét trong vong 12 thang: 11.332 dong/CCQ

Gia tri tai san rong trén mdt don vi quy thap nhat trong vong 12 thang: 10.009 dong/CCQ

b. Thu nhdp, doanh thu hoat dong diu tu giai doan tir ngay 01/01/2015 dén ngay

30/06/2015:

Chi tiéu Ky bio cdo 30/06/2015

I. THU NHAP, DOANH THU HOAT PONG PAU TU

5.638.853.490

1.1. Cb tire duge chia

1.016.982.000

1.2. Tién lai dugc nhan

1.185.067.990

1.3. Lai, 16 ban céc khoan dau tu

1.277.340.606

1.4. Chénh léch tang, giam danh gi4 lai céc khoan dau tu chua
thuc hién

2.159.462.894

1.5. Doanh thu khac

1.6. Chénh léch 14i, 16 ty gia hoi doai da va chua thuc hién

1.7. Doanh thu khac vé dau tu

1.8. Dy phong no phai thu va du thu kho doi v‘é co tire, tién 1ai va
xtr 1y ton that ng phai thu khé doi vé cb tire, tién 1ai
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c. Lgi nhuan da phan phéi trén mot don vi quy (gia tri thudn va gia tri gdp) trong ky bao
céo, ké ca trong trudng hop chi tra bang tién mit hodic chi tra bang don vi qu¥; Thoi diém
phan chia lgi nhudn; Gia tri tai san rong trén mot don vi quy trudc va sau thoi diém phéan
chia lgi nhuén: trong k¥ b4o cdo Quy khong thuc hién phan phdi loi nhuén.

d. Ty lé chi phi hoat dong ctia quy va thuyét minh vé viéc chénh léch chi phi hoat déng cta

quy (chi tinh tai thoi diém cuéi quy IT va cudi quy IV cia ndm tai chinh):

Ky bio cio

STT Chi tiéu 30/06/2015
I Cic chi tiéu vé hiéu qua hoat djng

Ty 1& phi quan 1y tra cho cong ty quan ly quy/Gia tri tai san 1,49%
1 rong trung binh trong ky

Ty 1€ phi luu ky, giam sat tra cho NHGS/Gia trj tai san 0,14%
2 rong trung binh trong ky

Ty 1¢ chi phi dich vu quan tri quy,chi phi dich vu dai ly

chuyén nhuong va céc chi phi khac ma cong ty quén ly quy 0,13%
3 tra cho té chirc cung cip dich vu c6 lién quan/Gia trj tai san

rong trung binh trong ky

Chi phi kiém toan tra cho t6 chic kiém toan (néu phat 0,35%
4 sinh)/Gia tri tai san rong trung binh trong ky

Chi phi dich vu tu van phap ly, dich vu bao gia va cic dich

vu hop 1y khac, thil lao tra cho ban dai dién qu§/Gia tri tai 0,25%
? san rong trung binh trong ky

Ty 1& chi phi hoat dong/Gia tri tai san rong trung binh trong 2,57%
6 ky

e. Toc do vong quay danh muc va thuyét minh vé viéc chénh léch tdc dd vong quay cua
danh muc (chi tinh tai thoi diém cuéi quy Il va cudi quy IV cia ndm tai chinh):

iy Ky bdo ciao
Falh 30/06/2015
Téc d6 vong quay danh muc trong k¥ (%) = (Tong gi4 tri danh muc 102,13%

mua vao + téng gia tri danh muc ban ra)/(2 x Gia tri tai san rong
trung binh trong k)

f.  Chi tiéu vé loi nhuén cta quy:

Téng loi nhuén binh quin ndm cia quy phat sinh trong ky bdo cdo xac dinh: (i) trong
thdi han 12 thang (1 nim), tinh t6i ngay 1ap béo céo (hodc tinh tir thoi diém lap quy t6i ngay
bao cdo néu quy hoat déng dudi 1 nam); (ii) trong thoi han 36 thang (3 niam), tinh t6i ngay
lap bao cao (hodc tinh tir thoi diém lap quy téi ngay béo cdo néu quy hoat dong dudi 3 nam);
(iii) trong thoi han 60 thang (5 nam), tinh t6i ngay 1ap béo cdo (hoic tinh tir thoi diém 1ap quy
tGi ngay bao cao néu quy hoat dong dudi 5 nam):
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Ké tir ngay thanh 1ap Quy vao thang 3/2014 t&i cudi thang 6 nam 2015, Quy dat duoc ty suét
loi nhudn rong la 10,5% binh quin ndm tuong (g vai gia tri tai san rong trén mot don vi quy

1a 11.332 ddng. Néu khong trir cac chi phi quan ly va quan tri quy thi ty sudt loi nhudn gop

cua Quy la 13,4% binh quan nam trong cung ky bao céo.

g. Cac chi tiéu so sanh khac:

Chi tiéu

Ky bao cao 30/06/2015

Quy mé quy diu ky

Tong gi4 tri ching chi quy dang luu hanh dau ky

66.743.655.800

Tong s6 lugng chimg chi quy dang luu hanh dau ky

6.674.365,58
Thay doi quy mé quy trong ky
S6 lwgng chimg chi quy phat hanh thém trong ky
67.423.36
Gia trj von thuc huy dong thém trong ky
674.233.600
SH luong don vi quy mua lai trong ky
(16.799,50)

Gia trj von thue phai thanh toan trong ky khi dap img lénh ctia nha
dau tu

(167.995.000)

Quy mé quy cudi ky

Tong gia trj ching chi quy dang luu hanh cubi ky

67.249.894.400
Tong s6 lwong don vi quy dang luu hanh cubdi ky
6.724.989,44
Ty 1€ nim giir chumg chi quy cia cong ty quan ly quy va nguoi cé 78,60%
lién quan cudi ky
Ty 1& nim giit chimg chi quy cia 10 nha dau tw 16n nhat cudi ky 98,21%
Ty 1¢ nim gii¥ ching chi quy cia nha dau tw nwéc ngoai cudi ky 79.11%
S6 nha diu tw tham gia vao quy, ké ca giao dich ky danh
117
Gi4 tri tai san rong trén mot don vi quy cudi ky
11.332

Khuyén cdo: cic thong tin vé két qud hoat dong ciia quy trwde diy chi mang tinh tham
khdo va khéng cé nghia la viéc dau tw sé bao dim kha nang sinh 1oi cho nha dau tw

C. Bio cdo vé hoat dong quan ly tai sin cia Cong ty quan Iy quy

a) Thuyét minh vé viéc thay d6i Cong ty quan ly quy (néu c6): Khong co
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b) Thuyét minh vé viéc quy c6 dat dugc muc tiéu diu tu (thuyét minh nay chi can thiét tai
bdo cdo hang nim cua quy): Pay 1a ky bao cdo ban nién nén khong trinh bay phan nay.
¢) So sanh két qua loi nhuan cta quy voi két qua loi nhudn cta danh muc tham chiéu, chi sé
co s& cong bo tai Ban céo bach trong ciing ky bao cdo (bing db thi): Quy khong c¢6 danh muc
tham chiéu nén khéng trinh bay phén nay.
d) So sénh két qua loi nhuan ctia qu§ véi két qua loi nhuén ctia danh muc tham chiéu, chi sé
co s& cong bd tai Ban céo bach trong khoang thdi gian nam (05) nam gin nhat, tinh t&i ngay
béo cao (bing dd thi): Quy khong ¢6é danh muc tham chiéu nén khéng trinh bay phan nay.
e) M5 ta chién luge, chién thut ddu tu ma quy da sir dung trong ky bdo cdo. Trudng hop c6
su khac biét gitra chlen luge, chién thuat déu tu thuc hién trong ky so véi chién lugce, chién
thuat dau tu dé cong bé tai Ban cdo bach, thi phai bo sung thuyét minh va danh gia uu, nhuoc
diém cua chién lugc, chién thuat ddu tu da thuc hién trong ky: Ké tir khi Quy bét diu giai
ngén vao cac tai san du tur Quy da kién dinh v6i chién luge dau tu ban dau duorc dé ra, do 1a
“phan b6 tai san hop 1y va “chon lya Tai san Muc tiéu”. V& danh muc C phiéu, Quy da than
trong tu’ng budc giai ngan vao tai san Co phleu voi ty trong déu tu xoay quanh mirc 60%
tong gia tri tai san cta Qu§. Chién lugc chon loc Cb phiéu dau tu cua Quy la cac cong ty co
mo hinh kll’lh doanh vitng chic, c6 loi thé kinh doanh trong linh vuc, nganh nghé dang hoat
dong, ¢ trién vong tang trudng bén viing, va tip trung vao nganh nghé kinh doanh cbt 15i.

Vé phuong dién chon lya Cb phiéu theo nhém nganh, Ban Diéu hanh Quy gitr ty trong dau tu
cao & nhitng nganh c6 trién vong phat trién bén vitng, nhu nganh Thong tin — Vién thong (Cty
CP FPT - FPT), Xay dung Cong nghiép va Vit liéu Cong nghiép (Cty CP Nhya Binh Minh —
BMP, Cty CP Co DPién Lanh — REE, Cty CP Pau tv Ha ting K§ thuat TP.HCM — CII), Vat
liu xay dyng (Cty CP Tép doan Hoa Sen — HSG), vv..

Ve danh muc Trai phiéu, Quy da dau tu vao Trai phleu Vol ty trong xoay quanh muc 35%
tong gia tri tai san cua Quy, bao gdm Trai phiéu Chinh phu ki han 2 nam va 15 nam.

f) Mo ta su khac biét vé co ciu danh muc dau tu cia quy tai thoi diém bao céo, so véi danh
muc dau tu ctia qu§ nam lién ké nam bao cdo: Ty trong céc loai tai san trong danh muc dau tu
cua quy tinh tai ngay 30/06/2015 va 30/06/2014 duoc thé hién trong bang sau:

N3i dung KY BAO CAO KY BAO CAO
; 30/06/2015 30/06/14
Tai sian
Tién va cic Khoan twong dwong tién 2,69% 7,83%
Tién 2,69% 1,81%
Tién giri ngan hang 0,00% 6,02%
Cic khoan twong dwong tién 0,00% 0,00%
Cic khoan dau tw (ké chi tiét) 85,39% 90,44%
Cb phiéu 51,98% 44,68%
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Tréi phiéu 33,41% 45,76%
Cb tire, trai tire dwge nhén 1,13% 1,38%
Lii dwgc nhéan 0,00% 0,00%
Tién ban chimg khodn chi thu (ké chi tiét) 10,80% 0,34%
Tién ban c6 phiéu cho thu 10,80% 0,34%
Tién ban trai phiéu che thu 0,00% 0,00%
Cac khoéan phai thu khic 0,00% 0,00%
Cic tai san khic 0,00% 0,00%
Tong tai sin 100,00% 100,00%

g) Phén tich két qua hoat dong cta quy dua trén viéc so sanh gia tri tai san rong trén mot don
vi qu¥ (sau khi da diéu chinh phén lgi nhuin da phan phdi, néu c6) tai ky bao cao nay tai ky
béo cdo gin nhat: Khéng c6 khéc biét vi trong ky bdo cdo Quy khong thuc hién phan phéi lgi
nhuén.

h) Panh gia bién dong cua cac thi trudong trong ky bao céo, ké ca thi tnm'ng nude ngoai, ma
quy dau tu vao, thong tin vé& loi nhuén dau tu doi véi timg loai tai san: ¢6 phiéu, ¢d phiéu
blue-chip, ¢é phiéu cac cong ty c6 mirc von hoa thap (small- cap). ..

Trong 6 thang dau nam 2015, chi sé6 VNIndex da ting trudng 8,7% (hay 10,9% bao gém )
tire — stock dividend), voi mire thanh khoan duoc cai thién. V&i mire dinh gia tuong doi thap
so v6i khu vye, khi thi truong duge giao dich ¢ muc P/E 2015 12.2x, thi trudng Cd phiéu
Viét Nam tuong d6i hip din. Két qua kinh doanh ctia cac cong ty trong 6 thang diu nim
2015 co6 su tang truong so voi cung ky nam trudc, kh1 déu ra san pham dugc khai thong, chi
phi ldi vay giam. Cac yeu t6 vi mb cuia nen kinh té tlep tuc dugce cai thién so vdi nam trude,
khi lam phat, ty gia tiép tuc duge giir n dinh, dong tién dau tu truc tiép nudc ngoai co su
tang truong

Két thic 6 thang dédu nim 2015, gia tri tai san rong trén mdt don vi Quy dat 11.332 dong,
ting truomg 6,6% so véi mire 10.633 VND tai thoi diém dau nam (hay 7,9% trude khi trir chi
phi quan 1y va cac chi phi hoat dong ctia Qu¥). P6i v6i timg nhém tai san cu thé, nhom tai
san Co phiéu va Trai phiéu ting truong 1an luot 1a 12,0% va 1,5% vé gia tri (trude khi trir chi
phi quan ly va céac chi phi hoat dong ctia Quy¥).

i) Thong tin vé viéc chia, tach don vi quy trong ky (néu c6); anh hudng cua viéc chia tach
don vi quy va gia tri tai san rong trén tung don vi quy (trude va sau khi chia, tdch): Khong c6
k) Céc truomg hop c6 anh hudng téi quyén lgi ctia nha ddu tw nim giit chimg chi quy: khong
co

1) Théng tin vé cac giao dich véi ngudi c6 quyén loi lién quan (néu c6): Tai ngay 30/06/2015,
ty 1& ndm gitr chimg chi quy ctia cong ty quan ly quy va ngudi co lién quan 1a 78,6%.

m) Céc théng tin khac (néu cé).
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D. Bao cdo vé hoat dong giam st ciia Ngan hang giam sat cho giai
doan tir ngay 01/01/2015 dén ngay 30/06/2015:

1. Coéng ty Quan ly Quy dinh gia sai ching chi Qu§ mo:
1.1. Truong hop mirc d6 dinh gia sai la 16n theo quy dinh tai khoan 1 Piéu 22 Théng tu
huéng din thanh l4p va quan 1y Quy mé: Khong c6
1.2. Truomg hop mirc do dinh gia sai 1a nho, khéng phai bdi thuong cho nha dau tu:
Khong co

2. Coéng ty Quan Iy Qu§ vi pham cac quy dinh vé han ché déu tu tai diéu 15, 17, 18, 19 cta
Théng tu thanh lap va quan 1y Quy md (183/2011/TT-BTC), han ché vay va han ché

giao dich tai Pidu 92 cta Luét ching khodn: Khong ¢

3. Cong ty Quan Iy Quy vi pham cac quy dinh vé phan phéi chimg chi Quy: Khong c6

Téng sb chimg chi Quy tai ngay 31/12/2014 :6.674.365,58 CCQ
Téng s6 chimg Quy phat hanh thém trong ky . 67.423,36 CCQ
Tong sé chimg Qu§ mua lai trong ky . 16.799,50 CCQ
Tbng sb chimg chi Qu¥ tai ngay 30/06/2015 : 6.724.989,44 CCQ

4, Cong ty Quan ly Quy vi pham cac quy dinh khac ma NHGS phat hién: khong co

5. Céc hoat dong khac: khong cé
E. Bio c4o vé hoat ddng iy quyén

Céac dich vu luu ky tai san ctia quy, dich vu giam sat, dich vy quan tri quy, dich vu dai ly
chuyén nhugng dugc uy quyén cho Ngan hang TNHH mét thanh vién HSBC (Viét Nam).
Dich vu kiém toén dugc ty quyén cho Cong ty TNHH KPMG Viét Nam. Chi tiét chi phi nhu
sau:

Ky bdo cao %/chi

Chi tiéu 01/01/2015 - phi hoat

30/06/2015 dong |
111. CHI PHi HOAT PONG QUY MO 875.371.125 | 100,00%
3.1.Phi quan Iy Quy m& 540.951.434 | 61,80%
3.2. Phi dich vu luu ky tai san Quy mo 42.164.232 |  4,82%
3.3. Phi dich vu giam sat 7.933.953 |  0,91%
3.4. Phi dich vu quan tri Quy m& 13.884.422 1,59%
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3.5. Phi dich vu Pai ly chuyén nhugng 34.864.682 3,98%
3.6. Phi dich vu khéc ctia Nha cung céap dich vu cho

Quy mo - 0,00%
3.7. Chi phi hop, Dai h6i Quy mo 16.546.162 1,89%
3.8. Chi phi kiém toén (trich trudc) 127.842.641 14,60%
3.9. Chi phi thanh ly tai san Quy m& - 0,00%
3.10. Chi phi hoat dong khac 91.183.599 10,42%

Céc hoat dong ty quyén nay khong anh huong dén loi nhuén va mire do rii ro ciia Quy,

Theo ghi nhén cua Cong ty quan ly quy, bén nhan uy quyén dap (mg duoc yéu ciu vé kha
ning duy tri hé théng kiém soat ndi b, quan tri riii ro, tinh bao mat, ha tAng co s& vt chét ky
thuat, hé théng du phbng noéong, hé thong du phong tham hoa... bao dam hoat dong uy quyén
dugc thue hién théng sudt, khéng gay anh hudng t6i hoat dong dau tr cua nha dau tu.

Tong Giam doc Cong ty quan ly quy

(KY, ghi ré ho tén va déng dd’u)/
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